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Emerson GAAP Underlying Orders - 13 Month Summary
(Percent change. Trailing 3-month average versus prior year.)

43-0259330

(LR.S. Employer
Identification Number)

Industrial Automation
HVAC
Electronics and Telecom
Appliance and Tools
Process Control

Total Emerson

Industrial Automation
HVAC
Electronics and Telecom
Applicance and Tools
Process Control

Total Emerson

Industrial Automation
HVAC
Electronics and Telecom

Jan. '01 Feb.'01 Mar. '01
+0-5 flat -5-0
+0-5 +5 -5-0

+10-15 -5-0 —>20
-5-0 -5 -10-5

+10-15 +15 +15-20

+5-10 +0-5 -10-5

Jun. '01 Jul. '01 Aug. '01
-10-5 -15-10 -15-10

-10-5 -15-10 -20-15
—>20 —>30 —>30

-5 -10-5 -5
+15-20 +15-20 +15-20

-15-10 -20-15 -20-15

Nov. '01 Dec. '01 Jan. '02

-15-10 -20-15 -20-15

-15-10 -20-15 -15-10
—>30 —>30 —>30

63136
(Zip Code)

Apr.'01 May '01
-10-5 -10-5
-5-0 -5-0
—>20 20
-10-5 -10-5
+15-20 +10-15
-10-5 -10-5
Sep.'01 Oct. '01

-15-10 -10
-15-10 -10-5
—>30 —30
-10-5 -10-5
+5-10 +5-10
-20-15 -15



Appliance and Tools -10-5 -10-5 —5-0
Process Control +0-5 +5-10 +0-5

Total Emerson —20-15 —20-15 —20-15
January '02 Order Comments:

Industrial Automation orders reflect continued widespread restrained spending in the North American and European industrial goods markets.

HVAC orders reflect weak worldwide demand for residential air conditioning and commercial and industrial refrigeration and air conditioning
products. Inventory levels at both OEMs and distributors remain low.

Electronics and Telecom orders continue to reflect the broad weakness in the computing and telecom equipment markets.

Appliance and Tools orders primarily reflect weak demand for industrial-related tools, motors and storage products. Consumer related demand has
shown recent signs of improvement.

Process orders softened, driven by lower short-cycle maintenance and repair activity. New project award activity, yet to be included in orders, has
been strong.
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