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Emerson GAAP Underlying Orders - 13 Month Summary

(Percent change. Trailing 3-month average versus prior year.)

<TABLE>
<CAPTION>
Apr. '00 May 00 Jun. '00 Jul. '00
<S> <C> <C> <C> <C>
Industrial Automation +0-5 +0-5 +0-5 +0-5
HVAC +5 +5 +5-10 +5-10
Electronics and Telecom +>30 +>20 +>30 +>30
Appliance and Tools +0-5 +0-5 +0-5 +0-5
Process Control flat flat flat flat
Total Emerson +5-10 +5-10 +5-10 +5-10
Sep. '00 Oct. '00 Nov. '00 Dec. '00
Industrial Automation flat -5-0 -5-0 -5-0
HVAC +0-5 flat -5-0 +0-5
Electronics and Telecom +>30 +>30 +30 +25-30
Appliance and Tools -5-0 flat -5-0 -5-0
Process Control +0-5 +0-5 +0-5 +0-5
Total Emerson +5 +5 +5 +5-10
Feb. '01 Mar. '01 Apr. "01
Industrial Automation flat -5-0 -10-5
HVAC +5 -5-0 -5-0
Electronics and Telecom -5-0 ->20 ->20
Appliance and Tools -5 -10-5 -10-5
Process Control +15 +15-20 +15-20

Total Emerson +0-5 -10-5 -10-5



</TABLE>

Apr. '01 Order Comments:

Industrial Automation orders reflect softness in the U.S. industrial goods
markets, unfavorable currency comparisons and moderated demand in Europe and
other international markets.

HVAC orders reflect broad weakness in the supermarket and food service markets,
softness in U.S. consumer goods, as well as moderated demand in Europe.

Electronics and Telecom orders continue to reflect the broad weakness in the
computing and telecom equipment markets.

Appliance and Tools orders reflect continued softness in motor and appliance
components demand, along with mixed levels of activity in the tools area.

Process orders reflect the growing success of PlantWeb and Emerson Performance
Solutions, widespread strength among control, valve and measurement products,
and overall increases in capital spending by customers in select markets.
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