
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549
_______________

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15 (d) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event
reported): October 1, 2019

Emerson Electric Co.
-------------------------------------------------

(Exact Name of Registrant as Specified in Charter)

Missouri 1-278 43-0259330
---------------------------------

(State or Other Jurisdiction of Incorporation)
-------------------
(Commission

---------------------------
(I.R.S. Employer Identification Number)

 File Number)  

8000 West Florissant Avenue   
St. Louis, Missouri 63136

------------------------------------------------
(Address of Principal Executive Offices)

------------------
(Zip Code)

Registrant’s telephone number, including area code:

(314) 553-2000
------------------------------------------

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

☐      Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐      Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐      Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐      Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class
 Trading

Symbol(s) Name of each exchange on which registered
Common Stock of $0.50 par value per share  EMR New York Stock Exchange

 Chicago Stock Exchange
0.375% Notes due 2024 EMR 24 New York Stock Exchange
1.250% Notes due 2025 EMR 25A New York Stock Exchange
2.000% Notes due 2029 EMR 29 New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

☐ Emerging growth company  

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐    



Item 2.02 Results of Operations and Financial Condition
 
The information set forth under "Item 7.01 Regulation FD Disclosure" below is hereby incorporated by reference to this Item 2.02.

Item 7.01 Regulation FD Disclosure

On October 1, 2019, Emerson Electric Co. issued a press release announcing that it is conducting a comprehensive review of the Company’s operational,
capital allocation and portfolio initiatives. The press release also reaffirmed the Company's full year 2019 GAAP earnings per share guidance.

A copy of the Company's press release is being furnished as Exhibit 99.1 and is incorporated herein by reference.

Forward-Looking and Cautionary Statements

Statements in the press release that are not strictly historical may be “forward-looking” statements, which involve risks and uncertainties, and Emerson
undertakes no obligation to update any such statements to reflect later developments. These risks and uncertainties include the outcome and ultimate impact of
the review referred to herein, as well as economic and currency conditions, market demand, pricing, protection of intellectual property, cybersecurity, tariffs,
competitive and technological factors, among others, as set forth in the Company's most recent Annual Report on Form 10-K and subsequent reports filed with
the SEC.

Item 9.01 Financial Statements and Exhibits
 
(d) Exhibits.
 

Exhibit Number  Description of Exhibits
   
99.1  Press Release issued by Emerson dated October 1, 2019.
104  Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.

https://content.equisolve.net/emerson/sec/0000032604-19-000040/for_pdf/reviewannouncementex991.htm


SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  
EMERSON ELECTRIC CO.
(Registrant)

   
Date: October 1, 2019 By: /s/ John A. Sperino

   

John A. Sperino
Vice President and
Assistant Secretary

  



Investor Contact:
Tim Reeves (314) 553-2197
Timothy.reeves@emerson.com

Media Contacts:
Casey Murphy (314) 982-6220
casey.murphy@fleishman.com
George Sard/Jared Levy/David Millar (212) 687-8080
Emerson-SVC@sardverb.com

Emerson Announces Review of Operational, Capital Allocation
and Portfolio Initiatives

ST. LOUIS, October 1, 2019 - Emerson (NYSE: EMR) today announced that it is conducting a comprehensive review of the Company’s
operational, capital allocation and portfolio initiatives to enhance shareholder value and position the Company for both near- and long-term
success. Emerson’s Board will lead the evaluation, which will be supported by a leading consulting firm and independent legal and financial
advisors.

“Following discussions with our Board and management team over the course of this year, we have concluded that a thorough review of our cost
structure, capital allocation, and portfolio will inform decisions that drive strong value creation for our shareholders in what we expect to be an
uncertain environment,” said Chairman and Chief Executive Officer David N. Farr. “While we remain positive on Emerson’s end markets, we
anticipate a challenging geopolitical and economic landscape over the next couple of years. We are focused on ensuring we are well positioned
to successfully drive outperformance and shareholder value,” said Farr.

    
Clemens A.H. Boersig, Lead Independent Director, said: “Emerson has a long history of taking action to drive shareholder value. This remains
the Board’s principal focus as we undertake this review.”

Emerson has undertaken three major repositioning efforts since 2000. Most recently, in 2015, Emerson announced and successfully executed a
strategic repositioning of the Company, divesting almost a third of 2014 sales and narrowing its focus from five platforms to two. Emerson
returned a portion of the divestiture proceeds to shareholders and reinvested in its businesses through strategic acquisitions that have
strengthened the Company and will contribute to higher growth, earnings and cash flow.

Emerson’s commitment to shareholder value creation is evident in its track record of returning capital to shareholders, which is targeted at 50-
60% of operating cash flow. Over the last 10 years, Emerson has returned $21 billion to shareholders, including share repurchases of $10 billion
- retiring more than 20% of share capital. The Company is committed to continuing to increase its dividend, which it has done for 62 consecutive
years.

“We value the perspectives of all our shareholders, and we look forward to continuing to engage with them to inform our views as the Board
considers key decisions about the future of the Company,” concluded Farr.
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Emerson will provide the market with an update when the Board has concluded the review.

The Company today also reaffirmed its full year 2019 GAAP earnings per share guidance of $3.60 to $3.70. Further details on the fourth quarter
and full-year results will be provided prior to the market open on Tuesday, November 5, 2019.

About Emerson 
Emerson (NYSE: EMR), headquartered in St. Louis, Missouri (USA), is a global technology and engineering company providing innovative
solutions for customers in industrial, commercial and residential markets. Our Automation Solutions business helps process, hybrid and discrete
manufacturers maximize production, protect personnel and the environment while optimizing their energy and operating costs. Our Commercial &
Residential Solutions business helps ensure human comfort and health, protect food quality and safety, advance energy efficiency and create
sustainable infrastructure. For more information visit Emerson.com.

Upcoming Investor Events
On Tuesday, November 5, 2019, Emerson will report its fourth quarter and full-year 2019 results prior to market open and host an investor
conference call that same day, beginning at 2:00 p.m. Eastern Time, 1:00 p.m. Central Time. Participants can access a live webcast available at
www.emerson.com/financial at the time of the call. A replay of the call will remain available for 90 days.

Forward-Looking and Cautionary Statements
Statements in this press release that are not strictly historical may be “forward-looking” statements, which involve risks and uncertainties, and
Emerson undertakes no obligation to update any such statements to reflect later developments. These risks and uncertainties include the
outcome and ultimate impact of the review referred to herein, as well as economic and currency conditions, market demand, pricing, protection of
intellectual property, cybersecurity, tariffs, competitive and technological factors, among others, as set forth in the Company's most recent Annual
Report on Form 10-K and subsequent reports filed with the SEC.
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